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IRLANDA

ITALIA

PORTUGAL

ESPAÑA

REINO UNIDO

GRECIA
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!"#$%"&'(!"#$%"&'(!"#$%"&'(

!"#$%"&'(!"#$%"&'(!"#$%"&'(!"#$%"&'(

€!"!#$%&!'!"!()*+%!#,-+(&$./(#.,#0!1&(+,!*+,!%#2#%#.3/+,!,#!
4$#(#.!3&.,$*-+%!#.5!!!!"#$%"&'()*+)%$,&('-,%.&+.'%+%+/*

BCE
CE

BANCO CENTRAL 
EUROPEO

HASTA !"#$ 

COMISIÓN 
EUROPEA

"#!$%&'(%&)*%!+,!'()-./)0.(!#%*!1),2,*!'31#)$%*!,*!42%!+,!#%*!

'()2$)'.#,*!$%&'%2,2/,*!+,!#%*!'#.2,*!+,!(,,*/(4$/4(.$)52!)&'4,*/%*!

'%(!#.!6/(%)7.8!+,#!9:;<!,#!=>"!?!#.!>%&)*)52!"4(%',.!.!#%*!'.@*,*!+,!#.!

0%2.!,4(%!$4.2+%!,*/%*!*,!.$%A,2!.!#.!.?4+.!+,!#%*!'.B4,/,*!+,!

(,*$./,!+,#!,4(%C 0*/#+.1*23-$4526%.%*78'*26*29:;;

1##<=))!!!"'%(1#9!-#*'"*/

>(/-=2.&7<-?@-26*2-(/-2A2-B.-$#-'%BB-6&2
6*2>#*$-+2A2C*+-BD$%.-"

E+B-+=2%6*$#%,%.-6-+2F:2%+B-+26*+1-8%#-6-+2
<-'-2-''*$6-'B-+"2

G/*'#&+=2;92('-$6*+2</*'#&+"

H$*'(@-=2.&7<-?@-+2<I8B%.-+26*2(-+20HJK>2
A20HG>52%$+#-B-.%&$*+26*2-B7-.*$-7%*$#&26*2
(-+2$-#/'-B26*2L-M-B-2J/'52.&7<-?@-2<I8B%.-2
6*2*B*.#'%.%6-6"

C'-$+<&'#*=2>/#&<%+#-+2N*BO$%.-+52&<*'-6&'2
,*''&M%-'%&2C'-%$&+*52PQ2-*'&</*'#&+2*+#-#-B*+2
'*(%&$-B*+52-*'&</*'#&2%$#*'$-.%&$-B26*2>#*$-+"2

9R2*6%,%.%&+26*B2H+#-6&"2

J*'M%.%&2<&+#-B21*BO$%.&"

HB2ST&M%7%*$#&2;PUV2*$2C*+-BD$%.-2A2SJ-BM*7&+2*B2
-(/-2('%*(-V2*$2>#*$-+2*+#W$21-.%*$6&2.-7<-?-2
<-'-26*#*$*'2B-2M*$#-26*2B-2.&7<-?@-2<I8B%.-26*2
-(/-2A2-B.-$#-'%BB-6&"22!!!";PU"('222
!!!"+-M*('**4!-#*'"&'(

SJ-BM*7&+2*B2-(/-2('%*(-V2+*2&<&$*2-2B-2
<'%M-#%X-.%D$26*2B&+2+*'M%.%&+26*2-(/-2A2-8&(-2<&'2
B-2(*+#%D$26*7&.'W#%.-2A2+&+#*$%8B*26*28%*$*+2
<I8B%.&+2.&7&2*B2-(/-"22!!!"+-M*('**4!-#*'"&'(

Y&+2+%$6%.-#&+26*2#'-8-Z-6&'*+2<&'#/-'%&+2*+#W$2
B/.1-$6&2.&$#'-2B-2M*$#-26*2B&+2</*'#&+2A2B-+2
%$Z/+#-+2.&$6%.%&$*+2B-8&'-B*+2*$2*B2G%'*&"

9U26*2+*<#%*78'*26*29:;9=21/*B(-2(*$*'-B[2
9::":::2<*'+&$-+2+*27-$%,%*+#-$2*$2>#*$-+"2

H$*'(@-=28%*$*+26*2B-2\/$#-26*2J/7%$%+#'&2
HBO.#'%.&26*23&'62]W%+2H$*'(A"

3&+^/*+=26*'*.1&+26*2*_<B&#-.%D$26*2B&+2
8&+^/*+26*2`&%BB#*"

C'-$+<&'#*=2*B29ab26*2B-2.&7<-?@-2-O'*-2
>*'2Y%$(/+[2&#'&+2-*'&</*'#&+2A2</*'#&+2
'**+#'/.#/'-6&+2B%+#&+2<-'-2<'%M-#%X-'"

>(/-=2/$-2$/*M-2*7<'*+-52E'%+12c-#*'52
*7<*X-'W2-2.&$#-8%B%X-'2A2.&8'-'2*B2-(/-"2

G*$+%&$*+=2*B2K&$6&2$-.%&$-B26*2'*+*'M-26*2<*$d2
+%&$*+2B%^/%6D2-.#%M&+2<&'2;:":::27%BB&$*+26*2€"2

3-$.&+=26&+2#*'.%&+26*B2$-.%&$-B%X-6&23-$42
&,2E'*B-$652M&BM%*'&$2-27-$&+2<'%M-6-+"2

Y-2.-7<-?-2Se&c-#*'`1-'(*+V2-8&(-2<&'2^/*2*B2
6%$*'&26*2B&+2.&$#'%8/A*$#*+2+*2%$M%*'#-2*$2%$,'-d
*+#'/.#/'-+26*2-(/-2A2$&2*$2<*$-B%X-'2-2B-+2,-7%B%-+2
.&$2<&.&+2%$('*+&+2.&$2#-'%,-+2*_&'8%#-$#*+"2
!!!"$&!-#*'.1-'(*+"%*

f$-2.&-B%.%D$26*2+%$6%.-#&+2A2('/<&+2*.&B&(%+#-+2
*+#W21-.%*$6&2.-7<-?-2.&$#'-2B-2M*$#-26*2B&+2
6*'*.1&+26*2*_<B&#-.%D$26*2B&+28&+^/*+26*2
<'&<%*6-62*+#-#-B"2
!!!"+-M*&/',&'*+#+"%*

Y-+2.-7<-?-+26*+<B*(-6-+2*$2H6%78/'(&2<&'2B&+2+%$6%.-#&+2
6*B2+*.#&'2<I8B%.&2A2B&+2.%/6-6-$&+2-.-8-'&$2.&$2B&+2<B-$*+2
6*2<'%M-#%X-.%D$2*$2*$*'&26*29:;9"2J*2*+#W$26*+-''&BB-$6&2
.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52
g_,&'652J/,,&B42A2&#'-+2.%/6-6*+28'%#W$%.-+"2
!!!".&-B%#%&$&,'*+%+#-$.*"&'("/4

f$-2&'(-$%X-.%D$28-+-6-2*$2%$#*'$*#52SPR26*('**+V52-A/6D2
-27&M%B%X-'2-2/$27%BBD$26*2<*'+&$-+2<-'-2B/.1-'2.&$#'-2B-2
<'%M-#%X-.%D$26*2B&+2+*'M%.%&+26*2+-B/6"22!!!"PR6*('**+".&"/42

G-#'%7&$%&2./B#/'-B=2Pa:2*6%,%.%&+21%+#D'%.&+52
*$#'*2B&+2./-B*+2*B2`-+#*BB&2g'+%$%26%2J&'%-$&2*$2
`%7%-$&52*B2G-B-XX&23&B%+2]/-B6&2*$2T%BW$2A2
*B2G-B-XX&20%*6&2*$2h*$*.%-"

>(/-=2*B2%$#*$#&26*2<'%M-#%X-.%D$26*2B&+2+*'M%.%&+2
6*2-(/-52%7</*+#-2<&'2B-2fH52,'-.-+-26*8%6&2-2B-2
'*+%+#*$.%-2<&</B-'"

J*'M%.%&+27/$%.%<-B*+26*2#'-$+<&'#*2A2'*+%6/&+"

J*'M%.%&2<&+#-B=2<'&</*+#-+2<-'-2<'%M-#%X-'2
-B(/$&+2.&7<&$*$#*+"

H$2/$2'*,*'*$6&2.*B*8'-6&2*$2Z/$%&26*29:;;52
*B2Qab26*2B&+2<-'#%.%<-$#*+2i9U27%BB&$*+26*2
<*'+&$-+j2M&#D2.&$#'-2B-2<'%M-#%X-.%D$26*B2-(/-"2
>2<*+-'26*2*BB&52*B23-$.&2`*$#'-B2H/'&<*&2
+%(/%D2%$+%+#%*$6&2*$2kB-2<B*$-2B%8*'-B%X-.%D$26*2
B&+2+*'M%.%&+2<I8B%.&+2B&.-B*+l"2Y-27&M%B%X-.%D$2
<&</B-'2&8B%(D2-B2(&8%*'$&2%#-B%-$&2-2'*#%'-'2+/+2
<B-$*+"221##<=))!!!"-.^/-8*$*.&7/$*"&'(

3-$.&+=2`-%_-2J*(/'&+523-$.&2G&'#/(/m+2
6*2e*(D.%&+52`]02]'/<&26*2J-I6*"

H$*'(@-=2H$*'(%-+26*2G&'#/(-B52F:b26*2B-2
<-'#%.%<-.%D$2*$2nHedn*6*+2H$*'(O#%.-+2
e-.%&$-%+2J>"

>(/-=2o(/-+26*2G&'#/(-B2A2H]K2i'*+%6/&+j2
*$2,-+*26*2<'*<-'-.%D$"

C'-$+<&'#*=2*B2&<*'-6&'2-*'&<&'#/-'%&2
>e>52*B2+*'M%.%&26*2#'-$+<&'#*26*2
7*'.-$.@-+2<&'2,*''&.-''%B2`G2`-'(-52B&+2
-+#%BB*'&+2h%-$-26&2`-+#*B&52A2*B2#'-$+<&'#*2
/'8-$&26*2Y%+8&-2A2G&'#&2*$2,-+*26*2
*+#/6%&[2B-2.&7<-?@-2-O'*-2C>G2
<'&</*+#-52<*'&2'*#%'-6-"

J*'M%.%&2<&+#-B=2`&''*%&+26*2G&'#/(-B"

Y-2.-7<-?-2So(/-2O26*2#&6&+V21-2'*.&(%6&27W+2
6*2F:":::2,%'7-+2-2,-M&'26*2/$2'*,*'*$6&2<-'-2
6*#*$*'2B-2<'%M-#%X-.%D$26*B2-(/-2<I8B%.-"2
!!!"-(/-6*#&6&+".&7

Y-2E$%.%-#%M-2<-'-2/$-2>/6%#&'@-2̀ %/6-6-$-2iE>`j2
<'*+*$#D2/$2%$,&'7*2<'&M%+%&$-B2*$29:;92A2*+#W2
B/.1-$6&2<&'2B-2'*$*(&.%-.%D$2/'(*$#*26*2B-26*/6-2
.&$2#&6&+2B&+2-.'**6&'*+"21##<=))-/6%#&'%-.%6-6-"%$,&2

>*'&</*'#&+=2*B2FQb26*2B&+2-*'&</*'#&+2
6*2>*$-"

>(/-=2>%(p*+2C*'2d2YB&8'*(-#2i>CYYj2*$2
3-'.*B&$-[2`-$-B26*2E+-8*B2EE2*$2T-6'%6"

J-B/6=2GB-$2<-'-2<'%M-#%X-'2B-2<B-$#%BB-26*2U2
1&+<%#-B*+2<I8B%.&+2A29q2.*$#'&+26*2+-B/6"

J*21-$2.'*-6&2M-'%&+2.&B*.#%M&+2<&</B-'*+2i.&$&.%6&+2.&7&2
S7-'*-+2.%/6-6-$-+Vj2<-'-26*,*$6*'2B&+2+*'M%.%&+2<I8B%.&+52.-6-2
/$&26*2*BB&+2%6*$#%,%.-6&2.&$2/$2.&B&'"2HB29P26*2,*8'*'&26*29:;P52
B-+26%+#%$#-+2S7-'*-+V2.&$M*'(%*'&$2*$2/$-27/B#%#/6%$-'%-2<'&#*+#-2
*$2T-6'%6"221##<=))7-'*-.%/6-6-$-"8B&(+<&#".&7"*+2

H$2/$-2.&$+/B#-2<&</B-'2.*B*8'-6-2*$2T-6'%652*B2QR5Qb26*2B&+2
;R:":::2.%/6-6-$&+2^/*2<-'#%.%<-'&$2M&#D2.&$#'-2B-2<'%M-#%X-.%D$2
6*2B-2.&7<-?@-2<I8B%.-26*2-(/-2`-$-B26*2E+-8*B2EE"22
!!!"<B-#-,&'7-.&$#'-B-<'%M-#%X-.%&$6*B.A%%"&'(

Y-2<B-#-,&'7-2>%(/-2O+2h%6-2i>*hj2*$23-'.*B&$-2*+#W26*$/$.%-$6&2
B-+2&<*'-.%&$*+2%B*(-B*+26*2B-2.&7<-?@-2<'%M-6-26*2-(/-2>]3>n"2
1##<+=))<B-#-,&'7--%(/-*+M%6-"!&'6<'*++".&722

Y-2<B-#-,&'7-2<-'-2B-26*,*$+-26*2B&+2+*'M%.%&+2<I8B%.&+26*2+-B/62
iB-2S7-'*-28B-$.-Vj21-2'*.%8%6&2*B2-<&A&26*2#&6&+2B&+26%'*.#&'*+2
6*2B&+21&+<%#-B*+2<I8B%.&+26*2T-6'%6"2221##<=)).-+7-6'%6"&'(2

J*'M%.%&2$-.%&$-B26*2+-B/6=2.&$#'-#%+#-+2<'%M-6&+2
#%*$*$2B&+2&Z&+2</*+#&+2*$2.&$#'-#&+26*21-+#-2
9:":::27%BB&$*+26*2r2-B2-?&"

J*'M%.%&+26*2B%8*'#-62.&$6%.%&$-B[2
%$#O'<'*#*+26*2B&+2Z/X(-6&+"

G'&M%+%D$26*2B-+2<'*+#-.%&$*+2+&.%-B*+"
J*'M%.%&+26*2B-+2-67%$%+#'-.%&$*+2B&.-B*+"

J*'M%.%&+2<&B%.%-B*+[2<'%M-#%X-.%D$2<'&</*+#-26*2B&+2
+*'M%.%&+26*2+-BM-7*$#&2A2*_#%$.%D$26*2%$.*$6%&+"

3-$.&+=2e&'#1*'$2n&.42A2&#'&+28-$.&+2
$-.%&$-B%X-6&+2+*2M-$2-2M*$6*'"

!"#$%&&'"#()#*)+,-".,#/."#0%+$.(-#1".#
2"%3%.4%5.#6%1(.(.".#71+-*).#*.+.#81)#)&#
.91.#,).#+)3-"-3%(.#3-$-#1"#()+)3/-#
/1$."-#:#*.+.#81)#&-,#,)+5%3%-,#()#
.91.#"-#*1)(."#*+%5.4%;.+,)<

PRIVATIZACIÓN NO SIGNIFICA 
SERVICIOS MÁS BARATOS
7"#=>?>@#)&#*+%"3%*.&#),41(%-#/.,4.#&.#0)3/.#,-A+)#3.,-,#
()#*+%5.4%;.3%'"#()&#.91.#3-"3&1:'#81)#"-#,)#*1)()#
.4+%A1%+#"%"9B"#./-++-#()#3-,4),#.#&.#*+%5.4%;.3%'"#)"#
)&#,)34-+#()&#.91.<###CD)+$E#)4#.&@#=>?><F

G.#3%1(.(."H.#)1+-*).#),4I#*%(%)"(-#81)#&-,#
,)+5%3%-,#51)&5."#.#()*)"()+#()&#3-"4+-&#*BA&%3-
7"#J+."3%.@#?K#3%1(.(),#),4I"#5-&5%)"(-#.#.,1$%+#)&#3-"4+-&#
$1"%3%*.&#()#3-$*.LH.,#."4),#*+%5.4%;.(.,<#7"#M.+H,@#&.#3-$N#
*.LH.#()&#.91.#+)$1"%3%*.&%;.(.#./-++'#1"-,#OP#$%&&-"),#()#€#
)"#,1#*+%$)+#.L-#:#*1(-#+)(13%+#&.,#4.+%0.,#()&#.91.#)"#1"#KQ<

D,$4(*%*E

C'-$+$-#%&$-B2E$+#%#/#*2s2G'&A*.#&20*'*.1&2-B2>(/-22FFFC/2)C%(AG,*GF%(7H.(,.GF./,(HI4*/)$,

G'&A*.#&2J*'M%.%&+2GI8B%.&+2A20*7&.'-.%-22FFFC/2)C%(AG,*GF%(7H.(,.G'41#)$H*,(-)$,*H+,&%$(.$?

`&'<&'-#*2H/'&<*2g8+*'M-#&'A22FFFC$%('%(./,,4(%',C%(A

f$%6-626*2E$M*+#%(-.%D$26*2B-2E$#*'$-.%&$-B26*2J*'M%.%&+2GI8B%.&+2iGJEnfj22FFFC'*)(4C%(A

K*6*'-.%D$2J%$6%.-B2H/'&<*-26*2J*'M%.%&+2GI8B%.&+2iKJHJGdHGJfj2!FFFC,'*4C%(A

)!"#$%"&'* !/.3*$6#!#74%#,+,!8#.(/(+,!
(#,(#!9$#!#74#:)!*+!3%/,/,;!*+!8#.-+!-&-+*!(#!
3&74+<=+,!4%#8/,-+!#.!*&,!4%)>/7&,!+<&,!6!*+,!
3&.3#,/&.#,!(#!?/#.#,!4@?*/3&,!6!4%#,-+3/).!
(#!,#%8/3/&,!+!&4#%+(&%#,!(#*!,#3-&%!4%/8+(&0

A*!B.,-/-$-&!C(+7!D7/-E!+4$.-+!9$#!#*!F&?/#%.&!4&(%=+!%#3+$(+%!E+,-+

FFFC.+.&*&)/JC%(A

"!&)#!&)##%2,*!+,!€

"!&)#!&)##%2,*!+,!€

#$!&)#!&)##%2,*!+,!€ "%#!&)#!&)##%2,*!+,!€

"&!&)#!&)##%2,*!+,!€

#&&!&)#!&)##%2,*!+,!€

?#$%&&'"#()#3%1(.(."-,#5-4."#*-+#)&#
()+)3/-#/1$."-#.&#.91.

+%"%,-.-/0#./12/1'&-$/0#
3'1'"&-4'5/0

6-78-5'.-9"#5%#
0%1$-.-/0#2:;<-./06-78-5'.-9"#5%#
0%1$-.-/0#2:;<-./06-78-5'.-9"#5%#

='0&'#,-"#5%#%>-0&%".-'0 ?1'"5%0#5%0.8%"&/0?1'"5%0#5%0.8%"&/0

INGRESOS PREVISTOS

RESISTENCIAS

3-$.&+=2`-%_-2J*(/'&+523-$.&2G&'#/(/m+2

Y-2.-7<-?-2So(/-2O26*2#&6&+V21-2'*.&(%6&27W+2
6*2F:":::2,%'7-+2-2,-M&'26*2/$2'*,*'*$6&2<-'-2
6*#*$*'2B-2<'%M-#%X-.%D$26*B2-(/-2<I8B%.-6*#*$*'2B-2<'%M-#%X-.%D$26*B2-(/-2<I8B%.-
!!!"-(/-6*#&6&+".&7

"!&)#!&)##%2,*!+,!

RESISTENCIAS
>*'&</*'#&+=2*B2FQb26*2B&+2-*'&</*'#&+2

>(/-=2>%(p*+2C*'2d2YB&8'*(-#2i>CYYj2*$2
3-'.*B&$-[2`-$-B26*2E+-8*B2EE2*$2T-6'%6"

J-B/6=2GB-$2<-'-2<'%M-#%X-'2B-2<B-$#%BB-26*2U2
1&+<%#-B*+2<I8B%.&+2A29q2.*$#'&+26*2+-B/6"

J*21-$2.'*-6&2M-'%&+2.&B*.#%M&+2<&</B-'*+2i.&$&.%6&+2.&7&2
S7-'*-+2.%/6-6-$-+Vj2<-'-26*,*$6*'2B&+2+*'M%.%&+2<I8B%.&+52.-6-2
/$&26*2*BB&+2%6*$#%,%.-6&2.&$2/$2.&B&'"2HB29P26*2,*8'*'&26*29:;P52
B-+26%+#%$#-+2S7-'*-+V2.&$M*'(%*'&$2*$2/$-27/B#%#/6%$-'%-2<'&#*+#-2B-+26%+#%$#-+2S7-'*-+V2.&$M*'(%*'&$2*$2/$-27/B#%#/6%$-'%-2<'&#*+#-2
*$2T-6'%6"221##<=))7-'*-.%/6-6-$-"8B&(+<&#".&7"*+

#$!&)#!&)##%2,*!+,!

RESISTENCIASG-#'%7&$%&2./B#/'-B=2Pa:2*6%,%.%&+21%+#D'%.&+52G-#'%7&$%&2./B#/'-B=2Pa:2*6%,%.%&+21%+#D'%.&+52G-#'%7&$%&2./B#/'-B=2Pa:2*6%,%.%&+21%+#D'%.&+52
*$#'*2B&+2./-B*+2*B2`-+#*BB&2g'+%$%26%2J&'%-$&2*$2
`%7%-$&52*B2G-B-XX&23&B%+2]/-B6&2*$2T%BW$2A2

>(/-=2*B2%$#*$#&26*2<'%M-#%X-.%D$26*2B&+2+*'M%.%&+2
6*2-(/-52%7</*+#-2<&'2B-2fH52,'-.-+-26*8%6&2-2B-2

H$2/$2'*,*'*$6&2.*B*8'-6&2*$2Z/$%&26*29:;;52
*B2Qab26*2B&+2<-'#%.%<-$#*+2i9U27%BB&$*+26*2
<*'+&$-+j2M&#D2.&$#'-2B-2<'%M-#%X-.%D$26*B2-(/-"2
>2<*+-'26*2*BB&52*B23-$.&2`*$#'-B2H/'&<*&

"%#"%#!&)#!&)##%2,*!+,!

RESISTENCIAS
E+B-+=2%6*$#%,%.-6-+2F:2%+B-+26*+1-8%#-6-+2 HB2ST&M%7%*$#&2;PUV2*$2C*+-BD$%.-2A2SJ-BM*7&+2*B2

-(/-2('%*(-V2*$2>#*$-+2*+#W$21-.%*$6&2.-7<-?-2-(/-2('%*(-V2*$2>#*$-+2*+#W$21-.%*$6&2.-7<-?-2
<-'-26*#*$*'2B-2M*$#-26*2B-2.&7<-?@-2<I8B%.-26*2
-(/-2A2-B.-$#-'%BB-6&"22-(/-2A2-B.-$#-'%BB-6&"22
!!!"+-M*('**4!-#*'"&'(

"&!&)#!&)##%2,*!+,!

RESISTENCIAS
Y-+2.-7<-?-+26*+<B*(-6-+2*$2H6%78/'(&2<&'2B&+2+%$6%.-#&+2
6*B2+*.#&'2<I8B%.&2A2B&+2.%/6-6-$&+2-.-8-'&$2.&$2B&+2<B-$*+26*B2+*.#&'2<I8B%.&2A2B&+2.%/6-6-$&+2-.-8-'&$2.&$2B&+2<B-$*+26*B2+*.#&'2<I8B%.&2A2B&+2.%/6-6-$&+2-.-8-'&$2.&$2B&+2<B-$*+26*B2+*.#&'2<I8B%.&2A2B&+2.%/6-6-$&+2-.-8-'&$2.&$2B&+2<B-$*+2
6*2<'%M-#%X-.%D$2*$2*$*'&26*29:;9"2J*2*+#W$26*+-''&BB-$6&26*2<'%M-#%X-.%D$2*$2*$*'&26*29:;9"2J*2*+#W$26*+-''&BB-$6&26*2<'%M-#%X-.%D$2*$2*$*'&26*29:;9"2J*2*+#W$26*+-''&BB-$6&26*2<'%M-#%X-.%D$2*$2*$*'&26*29:;9"2J*2*+#W$26*+-''&BB-$6&2
.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52.-7<-?-+2<-'*.%6-+2*$23-'$*#523'%+#&B52`&'$!-BB52e*!.-+#B*52

J*'M%.%&2$-.%&$-B26*2+-B/6=2.&$#'-#%+#-+2<'%M-6&+2
#%*$*$2B&+2&Z&+2</*+#&+2*$2.&$#'-#&+26*21-+#-2

RESISTENCIASH$*'(@-=28%*$*+26*2B-2\/$#-26*2J/7%$%+#'&2

3&+^/*+=26*'*.1&+26*2*_<B&#-.%D$26*2B&+2

C'-$+<&'#*=2*B29ab26*2B-2.&7<-?@-2-O'*-2
>*'2Y%$(/+[2&#'&+2-*'&</*'#&+2A2</*'#&+2

Y-2.-7<-?-2Se&c-#*'`1-'(*+V2-8&(-2<&'2^/*2*B2
6%$*'&26*2B&+2.&$#'%8/A*$#*+2+*2%$M%*'#-2*$2%$,'-d
*+#'/.#/'-+26*2-(/-2A2$&2*$2<*$-B%X-'2-2B-+2,-7%B%-+2
.&$2<&.&+2%$('*+&+2.&$2#-'%,-+2*_&'8%#-$#*+"2.&$2<&.&+2%$('*+&+2.&$2#-'%,-+2*_&'8%#-$#*+"2

"!&)#!&)##%2,*!+,!

Europa 
a precio 
de saldo


